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Crews v. Rivian Automotive
Securities Litigation
c/o Verita Global, LLC
P.O. Box 301170
Los Angeles, CA 90030-1170

Court-Ordered Legal Notice
Important Legal Notice Authorized by the United 

States District Court for the Central District of 
California about a Class Action

This Notice may affect your legal rights. 
Please read it carefully.

If you purchased or acquired Rivian  
Automotive, Inc. Class A common stock  

between November 10, 2021, and March 10, 2022, 
inclusive, and were damaged thereby, a  
class action has been certified that will 

impact your legal rights.

RACC

<<B<<C<<<<<
Postal Service: Please Do Not Mark Barcode

RACC - «Claim8»-«CkDig»

«FirstNAME» «LastNAME»
«Name1»
«Name2»
«Name3»
«Name4»
«Addr1» «Addr2»
«City», «State»«FProv» «Zip»«FZip»
«FCountry»
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Charles Larry Crews, Jr., et al. v. Rivian Automotive, Inc., et al., Case No. 2:22-cv-01524-JLS-E (C.D. Cal.)
THIS POSTCARD ONLY PROVIDES LIMITED INFORMATION ABOUT THE CLASS ACTION.

Please visit www.RivianSecuritiesLitigation.com, or contact the Administrator by  
emailing info@RivianSecuritiesLitigation.com or calling (888) 298-2026 for more information.

The Court has certified a class action (“Action”) against Rivian Automotive, Inc. (“Rivian”), certain of Rivian’s executive officers and directors, and the underwriters that facilitated the offer 
and sale of Rivian Class A common stock through the company’s Initial Public Offering (“IPO”) on November 10, 2021 (collectively, “Defendants”). IF YOU ARE A MEMBER OF THE 
CLASSES DEFINED BELOW, YOUR RIGHTS WILL BE AFFECTED BY THIS CASE, WHICH HAS NOT SETTLED. This notice advises you of basic information about your options. A 
detailed “long-form notice” is available on the case website, or by calling the number above.
What Has Happened So Far? The Action alleges that Rivian’s IPO offering documents (and certain of its post-IPO statements to investors) violated the federal securities laws by 
making materially false and misleading statements and failing to disclose material facts and risks arising from, among other things, the alleged fact that the bill of materials cost of 
Rivian’s R1T and R1S (together, “R1”) electric vehicles far exceeded the sales price at which these vehicles were being offered to customers requiring Rivian to increase R1 retail 
prices. Defendants dispute the claims asserted and deny any liability arising out of the conduct alleged in the Action. In July 2024, the Court certified two classes and appointed Class 
Representatives and Class Counsel (Kessler Topaz Meltzer & Check, LLP, 280 King of Prussia Road, Radnor, PA 19087). The Action is ongoing. The Court has not ruled on the merits 
of Class Representatives’ claims or on Defendants’ denials or other defenses.
Who Is In The Classes? 
     *  For 1934 Act Claims: All persons and entities who purchased or otherwise acquired Rivian Class A common stock between November 11, 2021, and March 10, 2022, inclusive, 
and were damaged thereby. The Class excludes those who purchased Rivian Class A common stock at the fixed IPO price.
     *  For 1933 Act Claims: All persons and entities who purchased or otherwise acquired Rivian Class A common stock between November 10, 2021, and March 10, 2022, inclusive, 
and were damaged thereby.
As is explained in the long-form notice, certain persons and entities (including Defendants and their families and the officers, directors and affiliates of Rivian at all relevant times) are 
excluded from the Classes by definition.
What Are My Options? This Action is being litigated and no money has been recovered. If you do nothing, you will remain a Class member, and if there is a future recovery or settlement, 
you may be eligible for a payment. If you remain a Class member, you will be bound by all Court orders, whether favorable or unfavorable to you, and you may not pursue a lawsuit on your 
behalf with regard to any issues in the Action.
If you DO NOT want to be a Class member and be legally bound by anything that happens in the Action, you must exclude yourself. To exclude yourself, you must send a letter or email 
stating that you “request exclusion from the Class in Charles Larry Crews, Jr., et al. v. Rivian Automotive, Inc., et al., Case No. 2:22-cv-01524-JLS-E.” Your request must: (i) state the full 
name, address, and telephone number of the person/entity requesting exclusion, and be signed; and (ii) state the amount of Rivian Class A common stock purchased, acquired and/or sold 
between November 10, 2021, and March 10, 2022, inclusive, by the person/entity requesting exclusion, as well as the dates and prices of each such purchase, acquisition and/or sale. If you 
request exclusion via email, an e-signature is acceptable. You must mail/email your exclusion request by no later than March 4, 2025, to: Crews v. Rivian Automotive Securities Litigation, 
c/o Verita Global, LLC, EXCLUSIONS, P.O. Box 5100, Larkspur, CA 94977-5100 or info@RivianSecuritiesLitigation.com. Defendants retain all of their defenses to individual claims 
and may seek their dismissal.
Your Other Rights. Class members are represented by Class Counsel. You will not be personally responsible for counsel’s fees and expenses. You may also hire your own attorney, 
at your own expense. If you do, your attorney must file a notice of appearance with the Court by no later than March 4, 2025. 

PLEASE KEEP YOUR INVESTMENT RECORDS AND NOTIFY THE ADMINISTRATOR OF ANY CHANGE IN ADDRESS.
Do not contact the Court, Defendants, or their counsel. All questions should be directed to the Administrator or Class Counsel.
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UNITED STATES DISTRICT COURT 
FOR THE CENTRAL DISTRICT OF CALIFORNIA 

WESTERN DIVISION 
CHARLES LARRY CREWS, JR., Individually and on 
Behalf of All Others Similarly Situated, 

Plaintiffs, 

 v. 

RIVIAN AUTOMOTIVE, INC., et al., 

Defendants. 

Case No. 2:22-cv-01524-JLS-E 

CLASS ACTION 

NOTICE OF PENDENCY OF CLASS ACTION 
TO: All persons and entities who purchased or otherwise acquired Rivian Automotive, Inc. Class 

A common stock between November 10, 2021, and March 10, 2022, inclusive, and were 
damaged thereby. 

A federal court has authorized this notice. This is not a solicitation from a lawyer. 

PLEASE READ THIS NOTICE CAREFULLY AND IN ITS ENTIRETY.   
YOU MAY BE A MEMBER OF THE CLASSES DESCRIBED HEREIN, AND YOUR RIGHTS 
MAY BE AFFECTED BY A PENDING CLASS ACTION LAWSUIT. THIS NOTICE ADVISES  

YOU OF YOUR OPTIONS REGARDING THE CLASS ACTION. 
THIS CASE HAS NOT BEEN ADJUDICATED OR SETTLED. THIS NOTICE IS  
INTENDED ONLY TO INFORM YOU THAT A CLASS ACTION IS CURRENTLY  

IN PROGRESS. THERE IS NO CLAIM FORM. 
PLEASE DO NOT CALL OR WRITE THE COURT.   

IF YOU HAVE ANY QUESTIONS AFTER READING THIS NOTICE,  
YOU SHOULD CONTACT CLASS COUNSEL OR THE  

ADMINISTRATOR, AS DISCUSSED FURTHER BELOW. 
This Notice is being issued pursuant to Federal Rule of Civil Procedure (“Rule”) 23 and an Order 

of the United States District Court for the Central District of California (“Court”) to inform you: (i) of a class 
action lawsuit that is pending in the Court under the above caption (“Action”) against Rivian Automotive, 
Inc. (“Rivian”), certain of Rivian’s executives and directors,1 and the underwriters that facilitated the offer 
and sale of Rivian Class A common stock through the company’s Initial Public Offering (“IPO”) on  
November 10, 20212 (collectively, “Defendants”); and (ii) that the Action has been certified by the Court to 
proceed as a class action on behalf of the Classes, as defined in ¶ 1 below.  

1. By Order dated July 17, 2024, the Court certified the Action as a class action on behalf of the 
following Classes: 

For 1934 Act Claims: All persons and entities who purchased or otherwise acquired Rivian 
Class A common stock between November 11, 2021, and March 10, 2022, inclusive, and 
were damaged thereby. The Class excludes those who purchased Rivian Class A common 
stock at the fixed IPO price. 

 
1  Robert J. Scaringe, Claire McDonough, Jeffrey R. Baker, Karen Boone, Jay Flatley, Peter Krawiec, Rose Marcario, Sanford 
Schwartz, and Pamela Thomas-Graham. 
2  Morgan Stanley & Co. LLC, Goldman Sachs & Co., LLC, J.P. Morgan Securities LLC, Barclays Capital Inc., Deutsche Bank 
Securities Inc., Allen & Company LLC, BofA Securities, Inc., Mizuho Securities USA LLC, Wells Fargo Securities, LLC, Nomura 
Securities International, Inc., Piper Sandler & Co., RBC Capital Markets, LLC, Robert W. Baird & Co. Inc., Wedbush Securities Inc., 
Academy Securities, Inc., Blaylock Van, LLC, Cabrera Capital Markets LLC, C.L. King & Associates, Inc., Loop Capital Markets LLC, 
Samuel A. Ramirez & Co., Inc., Siebert Williams Shank & Co., LLC, and Tigress Financial Partners LLC. 
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For 1933 Act Claims: All persons and entities who purchased or otherwise acquired Rivian 
Class A common stock between November 10, 2021, and March 10, 2022, inclusive, and 
were damaged thereby. 

Both Classes exclude Defendants and their families, the officers, directors, and affiliates of 
Defendants, at all relevant times, members of their immediate families and their legal 
representatives, heirs, successors, or assigns, and any entity in which Defendants have or 
had a controlling interest. 

2. This Notice is directed to members of the Classes (also referred to herein as the “Class”). 
If you are a member of the Class, your rights will be affected by the Action. If you do not meet the Class 
definition, this Notice does not apply to you. If you are uncertain whether you are a member of the Class, 
please contact Class Counsel listed in ¶ 25 below, or your own attorney. 

3. This Notice is not an admission by Defendants or an expression of any opinion by the Court 
as to the merits of the Action, nor a finding by the Court that the claims asserted by Class Representatives3 
in the Action are valid. This Notice is intended solely to inform you of the pendency of the Action and of 
your rights concerning the Action, including the right to request exclusion from the Class if you are a member 
of the Class. There is no judgment, settlement, or monetary recovery at this time, and there is no 
assurance that a judgment in favor of the Class will be granted or that the Court will award the Class a 
monetary recovery. Defendants have denied Class Representatives’ claims, and contend that they are not 
liable for the harm alleged by Class Representatives. 

4. The Class definition may be subject to change by the Court pursuant to Rule 23. 

DESCRIPTION AND STATUS OF THE LAWSUIT 
5. This is a securities class action against Defendants for alleged violations of the federal 

securities laws. Class Representatives seek damages under Sections 11, 12(a)(2), and 15 of the Securities 
Act of 1933 (“1933 Act”) and Sections 10(b) and 20(a) of the Securities Exchange Act of 1934 (“1934 Act”). 

6. The Action alleges that Rivian’s IPO offering documents (and certain of its post-IPO 
statements to investors during an earnings call and filing with the U.S. Securities Exchange Commission 
(“SEC”) on December 17, 2021) violated the federal securities laws by making materially false and misleading 
statements and failing to disclose material facts and risks arising from, among other things, the alleged fact 
that the bill of materials cost of Rivian’s R1S and R1T (together, “R1”) electric vehicles far exceeded the sales 
price at which these vehicles were being offered to customers requiring Rivian to increase R1 retail prices. 
Please note that this Notice does not describe all claims and defenses asserted by the parties. The 
section entitled “Where You Can Find Additional Information” describes the process by which you 
can obtain additional information about this Action, including the claims and defenses asserted.  

7. On March 7, 2022, a class action complaint was filed against Rivian, certain of Rivian’s 
executive officers and directors, and the underwriters that facilitated Rivian’s IPO. The complaint asserted 
claims pursuant to Section 11 of the 1933 Act on behalf of purchasers of Rivian Class A common stock 
traceable to the IPO. Thereafter, two substantially similar cases were filed against the same defendants 
asserting claims under Sections 11 and 15 of the 1933 Act as well as Sections 10(b) and 20(a) of the 1934 
Act, and Rule 10b-5 promulgated thereunder by the SEC. 

8. On July 1, 2022, the Court consolidated the three related cases, appointed Sjunde  
AP-Fonden as Lead Plaintiff pursuant to the Private Securities Litigation Reform Act of 1995 and appointed 
Lead Plaintiff’s selection of counsel, Kessler Topaz Meltzer & Check, LLP as lead counsel and Larson LLP 
as local counsel for the putative class. 

  

 
3  The Court has appointed Sjunde AP-Fonden and James Stephen Muhl as the representatives for the Class. 
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9. On July 22, 2022, Lead Plaintiff and additional plaintiff James Stephen Muhl (together, 
“Plaintiffs”) filed the Consolidated Complaint for Violations of the Federal Securities Laws (“Consolidated 
Complaint”) against Defendants, alleging violations of Sections 10(b) and 20(a) of the 1934 Act, and Rule 
10b-5 promulgated thereunder, and Sections 11, 12(a)(2), and 15 of the 1933 Act. Defendants moved to 
dismiss the Consolidated Complaint on August 29, 2022. Plaintiffs opposed Defendants’ motions to dismiss 
on September 12, 2022, and Defendants filed replies in support of their motions on September 19, 2022. 

10. On February 16, 2023, the Court granted Defendants’ motions to dismiss in their entirety. 
Plaintiffs were granted leave to amend.  

11. On March 2, 2023, Plaintiffs filed their Amended Consolidated Complaint for Violations of the 
Federal Securities Laws (“Amended Complaint”), alleging violations of Sections 10(b) and 20(a) of the 1934 
Act, and Rule 10b-5 promulgated thereunder, and Sections 11, 12(a)(2), and 15 of the 1933 Act. Defendants 
moved to dismiss the Amended Complaint on March 16, 2023. Plaintiffs opposed Defendants’ motions to 
dismiss on April 14, 2023, and Defendants filed replies in support of their motions on April 21, 2023. 

12. Following a hearing on the motions, the Court denied Defendants’ motions to dismiss the 
Amended Complaint in their entirety by Order dated July 3, 2023. The Amended Complaint is the operative 
complaint in this Action. 

13. On August 7, 2023, Defendants answered the Amended Complaint, denying all claims and 
wrongdoing asserted as well as any liability arising out of the conduct alleged in the Amended Complaint. 
Defendants also asserted several affirmative defenses. Thereafter, the parties pursued discovery 
concerning their respective claims and defenses. 

14. On December 1, 2023, Plaintiffs filed a motion for class certification (“Motion to Certify”). 
Plaintiffs sought to certify a class consisting of all persons and entities who purchased or otherwise acquired 
Rivian Class A common stock between November 10, 2021 and March 10, 2022, inclusive, and were 
damaged thereby. Defendants opposed Plaintiffs’ Motion to Certify on February 29, 2024. On  
April 19, 2024, Plaintiffs filed a reply in support of their Motion to Certify. Certain Defendants also filed a 
sur-reply in further opposition to the Motion to Certify. 

15. By Order dated July 17, 2024 (“Class Certification Order”), the Court certified the two 
Classes described in ¶ 1 above. In addition, by the Class Certification Order, the Court appointed Plaintiffs 
Sjunde AP-Fonden and James Stephen Muhl as Class Representatives, Kessler Topaz Meltzer & Check, 
LLP as Class Counsel, and Larson LLP as Liaison Counsel for the Class.  

16. The Action is ongoing, and the parties are currently conducting fact discovery. A trial date 
has not yet been set. 

17. No court has made a ruling on the merits of Class Representatives’ allegations or on 
Defendants’ denials and defenses. By certifying the Classes and ordering the issuance of this Notice, the 
Court is not expressing an opinion as to the merits of Class Representatives’ allegations or of Defendants’ 
denials or defenses. 

YOUR RIGHTS AS A CLASS MEMBER 
18. A class action is a type of lawsuit in which one or several individuals or entities prosecute 

claims on behalf of all members of a group of similarly situated persons and entities to obtain monetary or 
other relief for the benefit of the entire group. Class actions avoid the necessity of each member of a class 
having to file his, her, or its own separate lawsuit to obtain relief. Class actions are used to decide legal and 
factual issues that are common to all members of a class. 

19. If you are a member of the Class, you have the right to decide whether to remain a member 
of the Class. If you are a member of the Class and wish to be excluded from the Class, you must 
request exclusion in accordance with the procedures set forth in ¶ 21 below. If you want to remain 
a member of the Class, you do not need to do anything at this time other than to retain your 
documentation reflecting your transactions and holdings in Rivian Class A common stock during 
the Class Period as discussed below in ¶ 20. Your decision is important for the following reasons: 
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a. If you choose to remain a member of the Class, you will be bound by all past, 
present, and future orders and judgments in the Action, whether favorable or unfavorable to you. If 
any money is awarded to the Class, either through a settlement with Defendants or a judgment of 
the Court after a trial and appeals, you may be eligible to receive a share of that award. However, 
if you remain a member of the Class, you may not pursue a lawsuit on your own behalf with regard 
to any of the issues in the Action. Pursuant to Rule 23(e)(4), it is within the Court’s discretion 
whether to allow a second opportunity to request exclusion from the Class if there is a settlement. 
Please note that if you remain a member of the Class, you will not be personally responsible for 
Class Counsel’s or Liaison Counsel’s attorneys’ fees or costs. Class Counsel and Liaison Counsel 
have agreed to represent the Class on a contingent fee basis, which means that they will be 
awarded fees and costs, as approved by the Court, only if they succeed in obtaining a recovery 
from one or more Defendants. Any attorneys’ fees and costs for Class Counsel and Liaison Counsel 
will be awarded by the Court from the settlement or judgment, if any, obtained on behalf of the 
Class. As a member of the Class, you will be represented by Class Counsel and Liaison Counsel. 
Alternatively, you may remain a member of the Class and elect to be represented by counsel of 
your own choosing. If you do retain separate counsel, you will be responsible for that attorney’s 
fees and expenses and that attorney must enter an appearance on your behalf by filing a Notice of 
Appearance with the Court and mailing it to Class Counsel at the address set forth in ¶ 25 below 
on or before March 4, 2025. 

b. If you choose to be excluded from the Class, you will not be bound by any orders 
or judgments in this Action, nor will you be eligible to share in any recovery that might be obtained in 
this Action. You will retain any right you have to individually pursue any legal rights that you may have 
against any Defendants with respect to the claims asserted in the Action and Defendants retain all of 
their defenses to your claims. Please note, if you decide to exclude yourself from the Class, you 
may be time-barred from asserting all or a portion of the claims covered by the Action. Class 
Counsel offers no advice and no opinion on whether you will be able to maintain such claims. 
Please refer to ¶¶ 21-24 below if you would like to request exclusion from the Class. 

20. Members of the Class will be eligible to participate in any recovery that might be obtained 
in the Action. While this Notice is not intended to suggest any likelihood that Class Representatives or 
members of the Class will obtain any recovery, should there be a recovery, members of the Class will be 
required to support their requests to participate in the distribution of the recovery by demonstrating their 
membership in the Class and documenting their purchases, acquisitions and sales of Rivian Class A 
common stock during the Class Period, and their resulting damages. For this reason, please be sure to 
keep all records of your transactions and holdings in Rivian Class A common stock during the 
Class Period. DO NOT mail them to Class Counsel or the Administrator at this time. 

HOW TO BE EXCLUDED FROM THE CLASS 
21. To exclude yourself from the Class, you must send a letter or an email stating that you 

“request exclusion from the Class in Charles Larry Crews, Jr., et al. v. Rivian Automotive, Inc., et al., Case 
No. 2:22-cv-01524-JLS-E.” Your request must state your full name, address, and telephone number, and you 
must sign it. If you are signing on behalf of a Class member (such as an estate, corporation, or partnership), 
please indicate your full name and the basis of your authority to act on behalf of the Class member, and 
provide proof of such authority. If you request exclusion via email, an e-signature is acceptable. Your request 
for exclusion must also state the amount of Rivian Class A common stock purchased, acquired and/or sold 
during the relevant time period, as well as the dates and prices of each such purchase, acquisition and/or 
sale. You must mail or email your exclusion request, by no later than March 4, 2025, to: 

Crews v. Rivian Automotive Securities Litigation 
c/o Verita Global, LLC 

EXCLUSIONS 
P.O. Box 5100 

Larkspur, CA 94977-5100 
- or- 

info@RivianSecuritiesLitigation.com 
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22. You cannot exclude yourself from the Class by telephone. Requests for exclusion that do 
not comply with the above requirements will be invalid, unless otherwise accepted by the Court, subject to 
any objections of the parties to be resolved by the Court. 

23. Do not request exclusion if you wish to participate in the Action as a member of the Class. 

24. If you properly request exclusion from the Class, you will not be bound by any orders or 
judgments in the Action, but you also will not be eligible to share in any recovery that might be obtained in 
the Action. If you properly request exclusion from the Class, you may be entitled to pursue an individual 
lawsuit, claim, or remedy, if available, which you may have, at your own expense. Please note: if you 
decide to exclude yourself from the Class, you may be time-barred from asserting all or a portion of the 
claims covered by the Action. Class Counsel offers no advice and no opinion on whether you will be able 
to maintain such claims. 

CLASS COUNSEL 
25. The Court appointed the law firm Kessler Topaz Meltzer & Check, LLP as Class Counsel. 

If you have any questions or comments concerning the matters raised in this Notice, you may contact Class 
Counsel, as follows: 

KESSLER TOPAZ MELTZER & CHECK, LLP 
Sharan Nirmul, Esq. 

280 King of Prussia Road 
Radnor, PA 19087 

Telephone: (610) 667-7706 

- or - 

Jennifer L. Joost, Esq. 
One Sansome Street, Suite 1850 

San Francisco, CA 94104 
Telephone: (415) 400-3000 

 
info@ktmc.com 
www.ktmc.com 

26. As noted above, unless you elect to retain your own personal lawyer, if you remain in the 
Class, you will not have any direct obligation to pay the costs of the litigation. If there is a recovery by the 
Class in the Action, all costs and expenses of the Action, including Class Counsel’s and Liaison Counsel’s 
attorneys’ fees, will be paid from that recovery in an amount approved by the Court.  

27. If you want to be represented by your own lawyer, you may hire one at your own expense. 
If you do retain your own lawyer, such counsel must enter an appearance on your behalf by filing a Notice 
of Appearance with the Clerk of the Court at the United States District Court for the Central District of 
California, located at the First Street U.S. Courthouse, 350 W. 1st Street, Los Angeles, CA  90012-4565, 
by no later than March 4, 2025. Your Notice of Appearance must also be mailed to Class Counsel at one 
of the addresses set forth in ¶ 25 above, by no later than March 4, 2025.  

PLEASE KEEP YOUR ADDRESS CURRENT 
28. To assist the Court and the parties in maintaining accurate lists of Class members, you are 

requested to mail notice of any changes in your address to: 

Crews v. Rivian Automotive Securities Litigation 
c/o Verita Global, LLC 

P.O. Box 301170 
Los Angeles, CA 90030-1170 
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29. If you receive a Postcard Notice relating to the Action by mail and that Postcard Notice was 
forwarded to you by the postal service, or if it was otherwise sent to you at an address that is not current, 
you should immediately contact the Administrator, Verita Global, LLC, at the address above, by email at 
info@RivianSecuritiesLitigation.com, or by toll-free phone at (888) 298-2026 and provide them with your 
correct address. If the Administrator does not have your correct address, you may not receive notice of 
important developments in the Action. 

WHERE YOU CAN FIND ADDITIONAL INFORMATION 
30. This Notice provides only a summary of the lawsuit and the claims asserted by Class 

Representatives. For more detailed information regarding the Action, you may contact Class Counsel or 
visit www.RivianSecuritiesLitigation.com. You may also contact the Administrator by email at 
info@RivianSecuritiesLitigation.com, or by toll-free phone at (888) 298-2026. 

31. Complete copies of the pleadings, orders, and other documents filed in this Action are 
available at http://www.pacer.gov or at the office of the Clerk of the Court, United States District Court for 
the Central District of California, located at the First Street U.S. Courthouse, 350 W. 1st Street, Los Angeles, 
CA  90012-4565, under Case No. 2:22-cv-01524-JLS-E. 

PLEASE DO NOT CALL OR WRITE THE COURT  
OR CLERK OF THE COURT REGARDING THIS NOTICE. 

NOTICE TO SECURITIES BROKERS AND OTHER NOMINEES 
32. If, for the beneficial interest of any person or entity other than yourself, you purchased or 

acquired Rivian Class A common stock between November 10, 2021, and March 10, 2022, inclusive, you 
MUST EITHER: (i) WITHIN TEN (10) CALENDAR DAYS of receipt of this Notice, request from the 
Administrator sufficient copies of the Postcard Notice to forward to all such beneficial owners and WITHIN 
TEN (10) CALENDAR DAYS of receipt of those Postcard Notices forward them to all such beneficial owners; 
or (ii) WITHIN TEN (10) CALENDAR DAYS of receipt of this Notice, provide a list of the names and mailing 
addresses (and email addresses, if available) of all such beneficial owners to the Administrator at Crews v. 
Rivian Automotive Securities Litigation, c/o Verita Global, LLC, P.O. Box 301170, Los Angeles, CA  
90030-1170 or via email to Notifications@VeritaGlobal.com. If you choose the first option, YOU MUST send 
a statement to the Administrator confirming that the mailing was made and YOU MUST retain your mailing 
records for use in connection with any further notices that may be provided in the Action. If you choose the 
second option, the Administrator will send a copy of the Postcard Notice to the beneficial owners. Upon FULL 
AND TIMELY compliance with these directions, such nominees may seek reimbursement of their reasonable 
expenses actually incurred by providing the Administrator with proper documentation supporting the expenses 
for which reimbursement is sought. 

 

DATED:  November 5, 2024      BY ORDER OF THE COURT 
     UNITED STATES DISTRICT COURT 
     CENTRAL DISTRICT OF CALIFORNIA  
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BUSINESS NEWS

BYMEGAN GRAHAM

Ad Revenue Forecast to Top $1 Trillion in 2024

GroupM, a WPP unit, previously forecast global ad spending would hit $1 trillion in 2025.
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Global advertising spending
will surpass $1 trillion in
2024, one year earlier than
previously expected, according
to a forecast from media in-
vestment group GroupM.
GroupM, a unit of advertis-

ing giantWPP, had forecast in
June that global ad spending
would hit $1 trillion in 2025.
That, too, marked an accelera-
tion from an earlier prediction
that it would reach $1 trillion
in 2026.
The new forecast projects

that global ad revenue will in-
crease 9.5% over the course of
2024, up from its previous es-
timate of 7.8%, as major ad
sellers including Alphabet’s
Google,Meta Platforms, Byte-
Dance and Amazon.com have
seen significant gains. That
would mean advertising grew

at a faster clip than in 2023,
when it increased 8.4%.
In another new forecast,

media investment firm Magna
said ad revenue will reach
$933 billion in 2024, up 10.3%
over 2023.
Some of the growth reflects

packaged-goods companies’
reallocation of budgets from
trade marketing agreements
that aren’t considered “adver-
tising,” supporting tactics
such as in-store displays, to
digital ads on so-called retail
media networks, according to
Magna, part of Interpublic
Group’s IPG Mediabrands.
U.S. ad revenue, excluding

political advertising, will grow
9% in 2024 to $379 billion,
GroupM said, and 7% in 2025.
Many American consumers

are continuing to spend, espe-
cially through e-commerce
platforms such as those oper-

ated by retailers Amazon and
Walmart, despite the higher
cost of borrowing in the U.S.
and cautious guidance from
some retailers, GroupM said.
The tariffs on imports that

President-elect Donald Trump
proposed could affect the ad-
vertising business in the com-
ing years, though it’s unclear
in which direction, according
to the forecast, which was
written by Kate Scott-Dawk-
ins, GroupM’s global president
of business intelligence.
If companies in the U.S.

were to face less competition
from international peers, they
might decide to devote
smaller shares of revenue to
advertising, the report said.
On the other hand, they could
increase advertising to grow
market share among a
smaller set of domestic com-
petitors.

The union contract being negotiated is for Amazon’s delivery drivers and warehouse workers.
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better position it against con-
sulting firms with a growing
presence in the advertising
and marketing business.
The approach has led to a

hot streak of winning new busi-
ness from companies including
Pfizer, Hershey, Lego and media
and entertainment giant Sky. It
has also helped make Publicis
the most valuable company in
the sector, with a nearly $28
billion market cap.
Omnicom has mainly stuck

to smaller deals and building
up some tech offerings organi-
cally. Earlier this year, though,
it signaled a change in its ap-
proach and shelled out $835
million for e-commerce com-
pany Flywheel, its largest deal
to date.
Interpublic has trailed its

rivals, losing business from
big clients such as Pfizer, Ver-
izon, Spotify, and BMW. It
most recently lost the bulk of
its most lucrative account,
Amazon ad buying assign-
ment, which was split be-
tween Omnicom and WPP.
Krakowsky has been ac-

tively shopping Interpublic
and parts of the conglomerate
for more than a year and talk-
ing to a range of parties, in-

cluding private-equity firms
Apollo and KKR, according to
people familiar with the talks.
The company has also enlisted
McKinsey to help with a re-
structuring and cost-cutting
initiative, according to people
familiar with the matter.
Interpublic has sold off

some creative and underper-
forming agencies, so it can in-
vest more in technology and
build a larger practice in so-
called principal buying, a high-
margin business in which agen-
cies buy ad inventory and take
ownership of the ad space,
then resell it to brands. Tradi-
tionally, the companies would
buy ad time and space on be-
half of a brand, acting as an
agent for the advertiser. Both
Publicis and Omnicom have
thriving practices in this area.
A deal between Interpublic

and Omnicom would likely face
government scrutiny, as the
combined company would be a
dominating force in the ad-buy-
ing space. Global ad spending is
expected to top $1.03 trillion,
excluding political advertising,
according to GroupM, the ad
buying arm of WPP.

—Jessica Toonkel
contributed to this article.

The International Brother-
hood of Teamsters said it is
giving Amazon.com a deadline
of Dec. 15 to agree to bargain-
ing dates to negotiate a union
contract for its delivery driv-
ers and warehouse workers.
Teamsters, one of Amer-

ica’s largest labor unions, on
Friday accused Amazon of
breaking the law and said it
must commit to come to the
table and bargain a contract
with its workers.
“Amazon has a legal obliga-

tion to recognize the Team-
sters and to start negotiat-
ing,” said Teamsters General

President Sean M. O’Brien.
Amazon said the most re-

cent round of protests haven’t
affected its operations, adding
that the union doesn’t repre-
sent as many Amazon employ-
ees and drivers as it claims.
“This is another attempt to

push a false narrative about
the independent small busi-
nesses who deliver on our be-
half,” Amazon representative
Eileen Hards said.
The union’s push comes

about three months after Am-
azon announced the invest-
ment of about $2 billion to-
ward the drivers that deliver
its packages following union-
organizing activity among

such workers.
The money was expected to

result in average national pay
for drivers delivering Amazon
parcels to reach nearly $22 an
hour, a 7% increase from last
year.
Teamsters led strikes of

Amazon workers across the
U.S., focusing part of its ef-
forts on drivers. The Amazon
Labor Union, a labor group
that successfully unionized
Amazon employees at a ware-
house in New York, recently
voted to join the Teamsters.
The International Brother-

hood of Teamsters represents
1.3 million employees in the
U.S., Canada, and Puerto Rico.

BY SABELA OJEA

Amazon Faces Deadline
For Union-Bargaining Dates

certain positions in the com-
bined company. Omnicom and
Publicis couldn’t even agree
on which company would be
the acquirer, The Wall Street
Journal reported.
A merger could help Omni-

com and Interpublic become
better equipped to deal with
an industry increasingly
driven by technology, data and
artificial intelligence. Ad com-
panies are working to stave
off competition from tech
companies such as Alphabet’s
Google and Meta Platforms
that are using AI to drive
deeper into the business.
Generative AI threatens to

disrupt how agencies get paid
and could potentially diminish
demand for copywriters,
graphic designers and the ad
buyers, who decide where to
place ads to target the right
audiences.
Research firm Forrester

said last year that automation
could eliminate some 33,000
jobs, or almost 8% of the
workforce, at ad agencies by
2030, with various forms of AI
being responsible for a signifi-
cant portion of these losses.
Interpublic and WPP are

struggling to keep pace with
rival Publicis, which adapted
faster to the technological
shifts that reshaped how
brands connect with consum-
ers. The Paris-based firm has
spent billions on buying data
and e-commerce companies. It
has also targeted companies
that specialize in digital trans-
formation advisory work to
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CLASS ACTION

UNITED STATES DISTRICT COURT
FOR THE CENTRALDISTRICT OF CALIFORNIA

WESTERN DIVISION

SUMMARYNOTICE OF PENDENCYOF CLASSACTION
TO: ALL PERSONS AND ENTITIES WHO PURCHASED OR OTHERWISE ACQUIRED RIVIAN

AUTOMOTIVE, INC. CLASS A COMMON STOCK BETWEEN NOVEMBER 10, 2021, AND
MARCH 10, 2022, INCLUSIVE, ANDWERE DAMAGED THEREBY.

YOU ARE HEREBY NOTIFIED, pursuant to Federal Rule of Civil Procedure (“Rule”) 23 and by Order of the United
States District Court for the Central District of California, that the above-captioned action (“Action”) against Rivian
Automotive, Inc. (“Rivian”), certain of Rivian’s executive officers and directors, and the underwriters that facilitated the
offer and sale of Rivian Class A common stock through the company’s Initial Public Offering (“IPO”) on November 10,
2021 (collectively, “Defendants”), has been certified as a class action on behalf of the following Classes (also referred to
herein as “Class”):

• For 1934 Act Claims:All persons and entities who purchased or otherwise acquired Rivian Class A common
stock between November 11, 2021, and March 10, 2022, inclusive, and were damaged thereby. The Class
excludes those who purchased Rivian Class A common stock at the fixed IPO price.

• For 1933 Act Claims:All persons and entities who purchased or otherwise acquired Rivian Class A common
stock between November 10, 2021, and March 10, 2022, inclusive, and were damaged thereby.1

The Court has appointed SjundeAP-Fonden and James Stephen Muhl as Class Representatives and Kessler Topaz Meltzer
& Check, LLP as Class Counsel. The Action has not been adjudicated or settled. This notice is not an admission by
Defendants or an expression of any opinion by the Court as to the merits of the Action, or a finding by the Court that the
claims asserted by Class Representatives in theAction are valid. This notice is not a settlement notice and is intended only
to inform members of the Class that the Action is currently in progress.
IF YOU ARE AMEMBER OF THE CLASS, YOUR RIGHTS WILL BE AFFECTED BY THE LAWSUIT. This notice
provides only a summary of the information contained in the detailed, long-form Notice of Pendency of Class Action
(“Notice”). You may obtain a copy of the Notice from the website for the Action, www.RivianSecuritiesLitigation.com,
or by contacting the Administrator:

Crews v. Rivian Automotive Securities Litigation
c/o Verita Global, LLC
P.O. Box 301170

Los Angeles, CA 90030-1170
If you are a Class member, you should receive a Postcard Notice regarding the Action by mail. If you are a Class member
and you do not receive a Postcard Notice by mail, please send your name and address to theAdministrator so that you will
receive any future notices disseminated in connection with the Action.
Inquiries, other than requests for the Notice, and comments may be made to Class Counsel:

KESSLER TOPAZ MELTZER
& CHECK, LLP
Sharan Nirmul, Esq.

280 King of Prussia Road
Radnor, PA 19087

Telephone: (610) 667-7706
- or -

Jennifer L. Joost, Esq.
One Sansome Street, Suite 1850
San Francisco, CA 94104
Telephone: (415) 400-3000

info@ktmc.com
www.ktmc.com

If you are a Class member, you have the right to decide whether to remain a member of the Class. If you choose to remain
a member of the Class, you do not need to do anything at this time other than retain your documentation reflecting your
transactions and holdings in Rivian Class A common stock. You will automatically be included in the Class, and you
will be bound by the proceedings in the Action, including all past, present, and future orders and judgments of the Court,
whether favorable or unfavorable to you. If you are a Class member and do not wish to remain a member of the Class,
you must take steps to exclude yourself.
If you timely and validly request to be excluded from the Class, you will not be bound by any orders or judgments in the
Action, and you will not be eligible to receive a share of any money which might be recovered in the future for the benefit
of the Class. To exclude yourself from the Class, you must submit a written request for exclusion by mail or email by no
later than March 4, 2025, in accordance with the instructions set forth in the Notice. Your request for exclusion must be
signed. If you request exclusion via email, an e-signature is acceptable. Pursuant to Rule 23(e)(4), the Court has discretion
as to whether a second opportunity to request exclusion from the Class will be allowed if there is a settlement in theAction.

Further information may be obtained by contacting the Administrator or
by visiting the website www.RivianSecuritiesLitigation.com.
Please Do Not Call orWrite the Court with Questions.

DATED: December 9, 2024 BY ORDER OF THE COURT
UNITED STATES DISTRICT COURT
CENTRAL DISTRICT OF CALIFORNIA

1Both Classes exclude Defendants and their families, the officers, directors, and affiliates of Defendants, at all relevant times, members
of their immediate families and their legal representatives, heirs, successors, or assigns, and any entity in which Defendants have or had
a controlling interest.

CHARLES LARRY CREWS, JR., Individually and on
Behalf of All Others Similarly Situated,

Plaintiffs,

vs.

RIVIANAUTOMOTIVE, INC., et al.,

Defendants.

Case No. 2:22-cv-01524-JLS-E

CLASSACTION

The Marketplace
ADVERTISEMENT

To advertise: 800-366-3975 orWSJ.com/classifieds

SPP Credit Advisors LLC (“SPP”), as agent
for certain lenders, will conduct a virtual
UCC public auction, on December 23, 2024
at 3:00 ET (or as continued at that time)
of approximately 25,423,729 of the shares
of common stock of Atlantic International
Corp. (OTC: ATLN), a staffing company,
currently owned by IDC Technologies, Inc.,
borrower. Investors wishing to register
in order to bid must contact Todd Kumble
at SPP at 646-436-1808. To purchase the
securities, investors must be “accredited
investors” within the meaning of Rule
501(a) of Regulation D under the Securities
Act of 1933, as amended.
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ADVERTISE TODAY
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(800) 366-3975
Formore information visit:
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Exhibit D-1 

Timely Requests for Exclusion from the Classes 

1. Ahn, Ronald 

Glendale, AZ 

 

2. Antonraj, Sharean Dhivya 

Markham, ON, Canada 

 

3. Banks, Blaine 

Kaneohe, HI 

 

4. Banwait, Noordeep 

Mississauga, ON, Canada 

 

5. Beck, David 

Highgate Hill, Queensland, Australia 

 

6. Bendana, Ellen Karp 

(no address provided) 

 

7. Birla, E. Nishant 

Sydney, NS, Canada 

 

8. Blain-Pinard, Marc-Antoine 

Longueuil, QC, Canada 

 

9. Bongale, Aditya 

Ottawa, ON, Canada 

 

10. Bromley, Craig Andrew 

Wentworth Falls NSW, Australia 

 

11. Buchli, Mark T.  

Port Townsend, WA  

 

12. Cacco, Simone 

Montreal, QC, Canada 

 

13. Carter, Megan 

Whitby, ON, Canada 

 

14. Chan, Leonard Chung-Ho 

East Gwillimbury, ON, Canada 

 

15. Chaudhry, Mohsin 

Oakville, ON, Canada 

 

16. Cheema, Ajaipaul 

Surrey, BC, Canada 

 

17. Chhuon, Brian Boreth 

Brooks, AB, Canada 

 

18. Choi, Chanrak 

Burnaby, BC, Canada 

 

19. Choi, Sarah Se Bin 

Burnaby, BC, Canada 

 

20. Chubb, Liam 

Surrey, BC, Canada 

 

21. Clearwater, Danielle 

Longmont, CO  

 

22. Cohen, Christopher Nemser Coby 

Walla Walla, WA  

 

23. Cohen, Nathan 

Montreal, QC, Canada 

 

24. Currie, Joshua 

Holland Centre, ON, Canada 

 

25. Davidson, Logan 

Russell, ON, Canada 

 

26. Dickman, Paul A. 

Windcrest, TX 

 

27. Dossetto, Wayne Art. & Anna Evelyn TTEES 

Banyo, Queensland, Australia 

 

28. Dresser, Brent 

(no address provided) 

 

29. DuBois, Chase 

Austin, TX 

 

30. Dumbrava, Denis 

Burnaby, BC, Canada 
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Exhibit D-1 

Timely Requests for Exclusion from the Classes 

31. El-Sayes, Abdullah 

Mississauga, ON, Canada 

 

32. Fang, Mung xao 

Richmond, BC, Canada 

 

33. Fassina, Riccardo 

Las Vegas, NV  

 

34. Fortier,  Johnathon 

Calgary, AB, Canada 

 

35. Galura, Hector Jr. 

(no address provided) 

 

36. Ghuman, Pawandeep 

Cambridge, ON, Canada 

 

37. Glass, Jeffrey 

Marietta, GA 

 

38. Go, Czarina Anne 

Gatineau, QC, Canada 

 

39. Grace, Raymond 

Emu Plains NSW, Australia 

 

40. Graff, Néstor Jorge & Adriana Mabel  

Ceccacci 

Neuquen Province, Argentina 

 

41. Guan, Peter 

Victoria, BC, Canada 

 

42. Guk, Vitaly 

Toronto, ON, Canada 

 

43. Harris, Andrew 

Hamilton, ON, Canada 

 

44. Helland, Damon L 

Shoreline, WA 

 

45. Hung, Yun-Kang 

Beitou Dist. Taipei, Taiwan 

 

46. Janjanam, Sai 

Ottawa, ON, Canada 

 

47. Janjanam, Venkata Subbarao 

Saginaw, MI 

 

48. Jawro, Sweren 

Windsor, ON, Canada 

 

49. Jurkovic, Frances Lillian 

Nashville, TN 

 

50. Kadhar, Aniesha Sherine Abdul 

Milton, ON, Canada 

 

51. Kamann, Donna 

Winona, MN 

 

52. Kevadia, Harmish 

Etobicoke, ON, Canada 

 

53. Koldyk, Andrew 

Glencoe, ON, Canada 

 

54. Kosada, Arya A., Natvarsinh C. Kosada, and  

Kamlaben Kosada 

Delta, BC, Canada 

 

55. Kuehn, Joel 

South Lyon, MI 

 

56. Kuen, Yip Sau 

Kingston Lodge, Shatin, Hong Kong. 

 

57. Kumar, Shwetha Bontadka Vasanth 

North York, ON, Canada 

 

58. Kumar, Sumit Kumar 

Calgary, AB, Canada 

 

59. Lata, Ivan 

Toronto, ON, Canada 

 

60. Laurina, Jonina Chelsey 

North York, ON, Canada 
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Exhibit D-1 

Timely Requests for Exclusion from the Classes 

61. Liu, Steve Lei 

Toronto, ON, Canada 

 

62. Maluta, Alexander Tony 

Glenwood Springs, CO  

 

63. Manani, Nilesh 

(no address provided) 

 

64. Manji, Zulfikar Y. 

Drayton, SC 

 

65. Martin, Francisco Munoz 

Centennial, CO 

 

66. McCanna, Heather 

Seguin, ON, Canada 

 

67. McCarthy, Justin 

St. John’s, NL, Canada 

 

68. McIntyre, Warren 

Yellowhead County, AB, Canada 

 
69. McKinna, Geoffrey David 

Victoria, Australia 

 

70. Medved, Paul & Cecily 

Alameda, CA 

 

71. Meyers, Christopher Albert 

Silver Spring, MD 

 

72. Miller, Lisa Jaye 

Seaview Downs, South Australia 

 

73. Mistry, Rajeshkumar Maganlal 

Brampton, ON, Canada 

 

74. Murray Ent. Group Co. Ltd. (dissolved) 

by Chieppe, Decio Luiz 

Vitória, Espírito Santo, Brazil 

 

75. Neuls, Curtis 

Grenfell, SK, Canada 

 

76. Ng, Kai Fan 

Metro Town, Tesung Kwan O, Hong Kong 

 

77. Nguyen, Lan Anh Thi 

Tustin, CA  

 

78. Ogrady, William J. 

Lake Zurich, IL 

 

79. Otto, Stephan 

Thousand Oaks, CA  

 

80. Ouellet, Melina 

Boucherville, QC, Canada 

 

81. Panchal, Nirav Umedbhai 

Mississauga, ON, Canada 

 

82. Park, Hyun Joo 

Thornhill, ON, Canada 

 

83. Park, Soonhee Park 

Mississauga, ON, Canada 

 

84. Patel, Jaina 

Windsor, ON, Canada 

 

85. Patel, Kunal Prakash Chandra 

Mississauga, ON, Canada 

 

86. Patel, Vishal Gurucharan 

Sarnia, ON, Canada 

 

87. Patil, Anjana 

Coconut Creek, FL  

 

88. Perez, Cynthia 

Regina, SK, Canada 

 

89. Pessin, Mark 

Plano, TX  

 

90. Purchase, Alexander 

Dundas, ON, Canada 
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Exhibit D-1 

Timely Requests for Exclusion from the Classes 

91. Ramirez, Alejandro 

Folsom, CA  

 

92. Rathod, Kush Vijay 

North York, ON, Canada 

 

93. Reskalla, Jonathan 

Brossard, QC, Canada 

 

94. Ried, Andy 

Bracebridge, ON, Canada 

 

95. Rillera, Deborah 

North York, ON, Canada 

 

96. Ruder, Katherine 

Bloomington, IL  

 

97. Sall, Parmjit 

Brampton, ON, Canada 

 

98. Sato, Jonathan D. & IRA 

Campbell, CA 

 

99. Schuh, Robert 

Edwardsville, IL  

 

100. Shapiro, Glen 

Seattle, WA  

 

101. Sharan, Geetansh 

Etobicoke, ON, Canada 

 

102. Sharma, Kranti Pal 

Edmonton, AB, Canada 

 

103. Siddiqui, Mustafa 

Toronto, ON, Canada 

 

104. Singh, Amarjeet 

Etobicoke, ON, Canada 

 

105. Singh, Gagandeep 

Cambridge, ON, Canada 

 

 

106. Singh, Manpreet 

Windsor, ON, Canada,  

 

107. Stair, Rebecca Puck 

(no address provided) 

 

108. Swanson, Brion Patrick 

North Chili, NY  

 

109. Tan, Vivien 

(no address provided) 

 

110. Teague, Aaron Christopher 

Beaverton, OR  

 

111. Telugu, Anjaneyulu 

Scarborough, ON, Canada 

 

112. Temple, Michael 

Victoria, BC, Canada 

 

113. Teo, Steven 

Mississauga, ON, Canada 

 

114. Tolochii, Johnny Yevhenii 

Listowel, ON, Canada 

 

115. Tracy, Peter James 

Innisfil, ON, Canada 

 

116. Ugdiman, Mark Vincent T. 

Lloydminster, SK, Canada 

 

117. Walker, Brent 

Calgary, AB, Canada 

 

118. Walker, Jennifer 

Merlin, ON, Canada 

 

119. Weidmann, Steven 

Surrey, BC, Canada 

 

120. Wijeyaratne, M. Mayura Prakash 

Scarborough, ON, Canada 
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Exhibit D-1 

Timely Requests for Exclusion from the Classes 

121. Williams, Timothy W. 

Ashburn, VA  

 

122. Yadav, Geetanjali 

Scarborough, ON, Canada 

 

123. Yadav, Golla Chandra Sekar 

Mississauga, ON, Canada 

 

124. Yun, Sun Hee 

Surrey, BC, Canada 

 

125. Zatloukal, Tomas 

Squamish, BC, Canada 

 

126. Zhang, Jing 

Brossard, QC, Canada 
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Exhibit D-2 

Late Requests for Exclusion from the Classes 

1. Guillaume, Tafarele 

(no address provided) 

 

2. Lepore, Fabrizio 

Laval, QC, Canada 

 

3. Silva, Victor 

Montreal, QC, Canada 

 

4. Tenetuik, Trevor 

Moose Jaw, SK, Canada 

 

5. Yang, Hyewon 

Edmonton, AB, Canada 
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